
City of Akron
Serial 5% Street and Sewer

Improvement Bonds ^
DATED AaBCU a AI'KU- 1, IttJi

Lcfal nveaUoent for Savings Bank* *||
and Trust Funds in New York. Massachusetts,Connecticut and elsewhere.

Nst debt leas than 2% of ,®<
assessed valuation

Tt
<*

PUKES ANM MATt'UifU^ y

1924-36 to yield 4.25%
1937-47 to yield 4.20% r
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We Specialize in

RAILROAD ,
BONDS

Southern Indiana 4s, 1951
Wisconsin Cent.Ref.4s, 1959
New Orl. Gt. Nor. 4s, 1955
Cleve. Term. Val. 4a, 1995
Chi. Terra H. & S. E. 5s, '50 {
Columbia & St. Louis 4s, '42
Canadian Nor. 4s, 1939 a

Canada Atlantic 4s, 1955 [
GrandTrk.Pac.3s & 4s,all is./ \
PYNCHON & CO.
Members New York titpcli Hj^chnnje

111 Broadway Now York, n

Telephone Rector 0)70- Ji
* LONDON LIVERPOOL PARU t

t
PRIVATE WIRES >'

to principal cities of United h
States and Canada $

pf-[MUNICIPAL BONDS
JJ INVESTMENT SECURITIES *
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Harrison, Smith & Co. J
INVESTMENT SECURITIES Lc
121 SOUTH ITN STRUT

IHIUiKLPHIA I J,
NBW YUttK TBIJCPUttNB.
RECTOR IMS ' 11
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STOCKS
and '

BONDS
t

listed on N. Y. Stock Exchange c

bought and sold for cash or

4> carried on conservative margin.
f fl

COPPER
j STOCKS
j Circular HE-15 giving
, salient facts about twenty I

. prominent copper stocks *

will be furnished upon "

application.

Josephthal & Cot
Members N. K. Stock Exchange ''

120 Broadway, Naw York r
c

Telephone: Rector 5000»
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LARGE ISSUE IS SOLD
BY POWER COMPANY
2*sti'vu uiul YWstevu Hanking
Hvudivatp PmrliasesCommonwealtli Bonds.

The Commonwealth Power, Hallway
ml night Company has sold to a group
Eastern and Western jankers 411 issue

f <12.000.000 to <15,000.000 of its bonds.
is bellowed that the issue will bo unprwi'ittenby Bonbrig't & Co.. Inc.;

[ayden. Stone St t'o.. the Federal SejrltU'NCompany, (he I'nion Trust CornUtty.Cleveland, and Hodeupyl. Hardy Se
o., and that its coupon rate wiJI be 0 or
l>er cent. The bonds arc likely to be
jUatera! and refunding bonds.
The eomjiany is a holding concern

nil. through its constituent companies,
ne of the most prominent of which is
n,e Consumers Power company of Miehjau.supplies electricity and gas for
ower and light to eighty-nine muniipaliticsin Michigan, including tlie ten
trgest cities in the State outside of
>etroit. The total population served is
stimated at ntoro titan 1,300.000.

, ." ^

Average Bond Prices
* I

May 17. lftas.
Xft Week Year

Tuesday. ( lie*. Age. \*o.10 Kail* ...... 84.>« -.fit) *4.31 W.7.1
to imluMiijfeit -f.u-2 a«.T(>
3 Vuh. I til. 80.07 ..aw S7.3H Ii0.«i3 Foreign MM.78 + .IKl ll>3.m) 94 r:
:»Bends !«.*» 0» IK.ftS 80.04

. /;
BOND NEWS AND NOTES.
4 l .000,000 IVuM'Ht I»««<*.

A. B>. Fitkin & Co. are ottering an
ssue of 41.000.000 of tlie Hudson Valley
'ortmnd Content -Corporation's 8 per'
out. first mortgage rtfteeu year sinking
uuel bonds at 07 {. and interest to yield
bout 8.30 per ceut. They are in
oupon form, available in denomjna-|iotis of 1100, >300 and >1,000. and free
rout normal Federal ineome tuxes of
per cent, and tho Pennsylvania Skate
mill tax.

fragne OOferlug Couftruied.
THe local portion of the new interlationalloan to the city of Prague;
robably ,will not be offered to tlie pub-,
ie for several days. The report that
he bonds woujd be offered by Kiihn.
.oeb & Co. was confirmed yesterday.
ut uo further details could be obtained,
'he offering of Prague bonds here will
« progably in the neighborhood of
7,500.(KM) and thaly issue price at a
sv<l to yield about 8 per coot.

.

'

Tarurrn Kails Vvn'fr Awnrd..
l.ee. Higginson & Co.. Coffin & Burr!
nd Edmunds Bros, have been awarded
3.000.000 of the Turners Kails Power;
nd Electric Company's thirty year 5
er cent, bonds at 101.632.

J)agn-81av froJeet lliuun \lvog.
The bankers mentioned as commiting
U' tbe Jugo-Slav loan heard tjo. farther
etails from their representatives yes-
aida.v. As far as could be learned a
ecision on the loan continued to bej
> the distance and negotiations for it
re likely to drag a^png for considerblotime. A dispatch from Belgrade
esterday mentioned; that two*, grouns
,'cro competing for the loan, one hca '
y Blair & Co.. Inc.. and the ot>
fallgartcn & Co. I" the group hea 'ed
y Hallgarten were said to be the
apiitublc Trust Company and Cussatt
Co. Xono of those lvalues, however,

'oultf admit definitely that it was hid-'
Uig for the Jugo-SUtv bonds, although
oth displayed considerable interest In
lie loau. A banker said that he did not!
elieve that the dugo-Slav loan would
e nearly as large a* reports had|
lac<pl it. He thought that it was uvore
kely to he between $lQ.hOO.oon and
30.000.000 than 1100.000,000. fcut that
depended on the security offer" 1 and

he terms. It was believed tl at the
Tnited States Government wo.tdd not

ppnso the loan if its proceeds ho'ild j
e used for constructive pnrpos

ViniU'liul Oltcrliiiix.

liedmoiKl & Co.. Palno. Webber & Co.
ud K. .1. Van ingon & Co. liave pur1-aaedanil are reoffer|ug to investors
l.WO.oOO of Mi per cent, road bonds of t
iecklonburg county, X. V., dated ,lanary1. 1921, and to mature as follows:
n 1937 to 1941. Inclusive, to yield 4.30
or cont; in 1942 to 1946. inclusive, to
ield 4.5o per cent., and iu 1947 to 1951.
nelusive. to yield 4.40 per cent. The
londs arc exempt from all Federal Inometaxes.
Keune. liigbie fk Co. and the Stlfel-
fkholaus Investment Company of St.
iOUis are offering a new issue of lioo.-
ltd of the city of Memphis' 4'» per cent,
erial school bonds, to mature 910,000
inhuall.v on April 1. 1928 to April 1,
947. Inclusive; SJo.Ooo annually ou April
. 1S44X. to April 1, 1959. inclusive, and
30.000 on April 1. I960, and April 1. 1961.
nelusive. The 1928 to 1941. Inclusive,
i.aturttles are being offered to yield
..T> per cent, and the 1912 to IWil. initiate.maturities to yield 4.30 per cent,
"hey are pxernpt from Federal income
axes.
R. M. Grant & Co. arc offering lot**.-

00 of the Municipal pight and Power
Mailt and System Municipal Water
Vorks 6 per cent, bonds, due serially
ri IS-'i lO Wit. inclusive. me IHU.I-I

f the water works bonds arc offered
,t 10lsi and interest to yield about
ier cent, to their optional date and ti
ier cent, thereafter, and the $350,000 of
ho Municipal l.iabt and Tower Plant's
ionds are offered to yield 3 per cont
An issue of $212,000 of the State of

'lortda's Kverglades Drainage District's
per cent, non-callable coupon gold

londfl is being offered b.v Clark 5Vilinnta& Co. and C. W. Whitis & Co..
0 yield 5 per cent. The bonds are due
erially In IKS' to 19W. inclusive. They

if part of an issue for completing and
nstructing canals, locks, reservoirs,

rc., for drainage of the district in ooin-i
lance with the .State's constitution.
The city of Ul Caso's gold 5 per cent,
and*. due on November 15. 1959. and
ptiongl id 19.10. to the amount of $100.- f
00 ale being offered by JelKe. flood ft
'o. at log and interest to yield 1'2 per
eht.
WatUins & Co. are offering Sn.-VOO of
'roton on Hudson's 4}<j per cent, high-
ray and sew.-r bonds. The former are
tie in July, 1924, to July, IW3, inclusive,
nil are offered to yield 4.20 to 4.15 per
ont. The latter are due in October.
922. to October. 1941. Inclusive, ami are
iff red at prices to yield 4.20 to i!5 per
ont. The bonds ara legal investments
or savings hanks and trust funds In
few York and elsewhere.

I.mm Island Car Trust I'lno.

Washinuton. May 1*..The T,ong
aland Itallrugd asked to-day the Inter-
tate Commerce Commission for j» »r-
ilssion to issue IHSO.Ofto in new e<|Ulp-
lent trust certificates. The funds will
e used to purchase new rolling stock.

llrons Tints Mack of Hoods.

Tito Lawyers Mortgage Company is
iff uing $125,000 of Its guaranteed first
nurtgage certificates to net "1 j potent.,due in a year to five years. Tho
crtiflcates ar< secured »>y a new
pnrtin nt house on the southeast carerof Creston nvonuo end West HOth
treet. Bronx.

_
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BONDS IN STO
TUESDAY, >J

Da^'s sales
Year to date

RANGE OE Lit
.C losing. Sales
Hid. Asked. Yield, (in $1,000).
941.34 90.32 3,54 72 3V4s (1932-47)

10 3 lis, reg ....

99.5?) 99.90 4.01 1 1st cv. 4s
99.44 99.5$ 4.04 .. 2d 4s (1927-12
99.80 98.80 4.25 185 1st cv. 4Via (M

12 1st cv. 4'^s. \
99.54 99.58 4.28 1,115, 2d cv. 414s (1!

2$ 2d cv. 4Vs». fi
99.92 99.94 4.20 974 3d 4Ws (1928)

22 3d 4 '*«. reg.
100.00 100.30 .. .. 1st-2d 4%s (1!
99.80 99.90 4.20 2,025 4th 4'^s (1933

7 4th 4',4s. reg.
100.02 100.60 4.12 634 Vic. 4%4-s (192

20 Vic .lis. rear
100.02 100.01 3.40 107 Vic. 3\s (192

FORK
A ifeatlue A 27! tenadn te i»U, Denmark ft U

8 10t «i> 100 terUOceUn
1 lOO^S; l..i»..lOD a OSly
4 101 Gblle Si \m » g^U
a io<>\ s voahi n ohIk
1 100'H 1ft 108'V j.l "... 9gl^
a ioti.it1 77 ioaa» o «Mh
1 101 20 1,027s a4 9SI-.
3 1003g 6 .10.1 3 ....OSVi2.j7..1COagl ll.j...lOfrU 2.. 9834
S. ^.'.'iooli i'.'.'.'..'i02aj

Argentine ft 451 1 Ktt* ,tni.
1 8.77S (idle ft 1M( ! ;10 8-. 1...7.108 },Ix?"Belgium ft 1141 ft HiftU 1 ,w J

ru..ln»a 1 HIM,, rWtmlninan fl \

1 0 10034! » lOfiU *« WW
Ucliluiu IhsU: 3 10". 2 02

.1081*1 ctiila to IW Dutch RaUliwl
6 IO8I4; 2 105% rt-yr to 1917
« 10818 I.....IOSI4 receipts5..»7.108 ft 1A>3» 3..VT. .OO'R
8 10818 1 IO5I4 J 0534
2 108 1 a 100I3 j 4 oo

20. ... lORly 4 103U 1 0,534r.efcrlum to 1923. H.. lOftl* 13" '. .Oft/o
9..... 10.31y Chlneaa H KUy 3"" 95S4ft 10.1 to 1UI a!!."...«6

1 1 102"a! 4...... 54 11!!.... 0534(tureen to 1944, 13 541#
1 IIOI3 CbrlaUanla 1 «,ch

Berne to 1944! «> f to 1941 U*T^ ,
113 iTT.,.111 receipts

Rurdaaux h 11 Cnponliasan 1 .»«
H

- ® £_ »tt>^sw4458s* i ?»« 53.1 8. 7......0.1 (ifliuPraail > ItMl ,, ,
' Iw, 8

1 106 Uuba to 1904-11 2 00

1 105% cnttaikmk ' oa' 80 lOftlyi to 1941 °0 00
0 105% certificate* 1|Canada «fe* to 10 OO'a frencli IK* toll
1 100% l2 ooia 3 10111
1 100%l 11 901a 1 101%
1 101 5.1; 99 a 101

10 10078 1. ....9878 4 IW4
3 101 S 98% 4 101%

Canada to l»3» 1 90 1 1OH4
:s .99141 11 08% 28 101'at

Canada to 19.1l1 1 9878 3 IOH4
1 98% 2 09 "j 8 lOHa
1 087f| 2 987s 2.87.. 101
1 98%' 8 99 5 101%
2 98%, Denmark to 17 28 lou-»
ft 983.;' 2 11034 7 101-%

10 987g' 5 ilOla 10 101*'.
BOW

New York City' Baltimore 4 0[ Central I'acuic
4K» IMP to 1929 30->r V-js 192'J

(J.i . .100121 2 9934 2 8014
ths 1944 2 OOlifCRUJtB of Ga
25 102% 20 905) clt 5s 1937

5 9W% 94
Adams ».*!> to, a (101.1 CHR of Now J
ill is 1941 :<5 OONi fc 19S7
4 'O't! 7 9054 2 1003)AJux Kubbor a 904g Cv <le 1'as Cp8« 1938 laltlmoro * O, cv »f 8- 1911
0 W Itf A k 199^ 2 1151K
2 102% 3 891a 1 116
V .1021'J 1. 80% 2 1U7«2 102% 27 801a; 7.. 119
4 102% a 87 ii nou
2 U>219 2 80121 10 noAoier An Cboiu i H7 2. ...116%7%» 1941 10 80% 21 1191a< 1°;,% 5 87 Vhm 5c Ob 8s 3)
3 -v I®*?* - SO'aj 1 MWj
8 >03% Baltimore A U; n loo
1 102% p i ie>", chas A OUlo
1 '021a 1 93%' * v 5s 1948
3 '03% 2 93%l 12 91%
1 103 12 931a 2 91%10234. Baltimore A O 11 91%
1 103% I'LEtWV CUes A Otalo
1 10278 tof 40 1941 cv 1939
5 102% 2 30 2 88

Amor A* Chero1 46..«7..79% 2 S7lv
let Bin 8s 1938 1 so 3 8S
l..x.. .94ta Baltimore A O l..s7 ..8734

Am H A Kfs }, W 3%s 1991 ches A O Rich
l«t A is 194." 1 91% AAllstisM
0 92%; 6 »l 3 83%
4......92% Baltimore A CV (Jhl A Alton
1 92% TolACis ! ** 3Ha 1950
5 92% 1 07U 10 47%
19 92% 4 97% 3 47
6 92%. Uamsdall Corp 3 46%

14 . 92% 8s SOT B 1931 6 47
4 92% 2 ...100 Chi Bur A tl
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nau wv.i ** wi) J >
Ce 1M7 2 1071a! 1 1>0

.' IOO 3 .107% 5 98%1 100% St I. 194* | 0S7«
2 I'M' 76 03% IS .... «8%
7 100% ;i. V478 98%
1 .. .100% 67 VO 12 08%
2 ...10" i 'Wig 0W Bur A y2 .... lOOlg 7 gen 4a IBM
1 100% Bothkill01 Sloe! 24 .88%
5 100 1st MB «" IBM I SSI*
4 1001* 13.. 08'a a 38%
s 100 Bettilu) Stool ( hie Bur 8c ij

17 100%. (s KM 111 4* 1»4»
1 lOOlg 24 03 | 3 HS>MIS 100 10 03lg CM Bur k W

Au) T«| 4c Tsl .1 931a Nob <* 4« 27
CVfclBM 5 03% 1 9.77.
1 114 r, 931a! till A East III

_
6 114% Bethim Stool |a IBMX*» Tel A Tel fd la 1*41

" 3 82%
cK fie 1*44 20 0.1% 2 821a
10 07% Braden "no M 0 82
10 071a coil % 1*11 2 821a

1 07% 2 ,T08% 7 82
3 971a i .. 98% Ch Oaa I.t A C

Am Tel A Tel j.. 9*3* let is 37
cl« 4a IBM Beat A 74b Av I 91
3 001 «. txm s. IB11 Obi at 1\«s4

Am w W A K1 I 67 ie 194)
col lr le 1*11 |tglo BdisooOo 2 81 lg
2 80 % A 1049 6 «l%
1 70 e 041a Ubi lad A l.ou

Am Wr;% Hep fckln EdisonCo ref I* 1B47
1st. !AI«* «. B i»jj Z0.1%1 87% 5 i02% Obi 111! A 84 H
14 S3 Bkln Edison Co cv le MM

Ann Arbor TaOMSO 2 74ia
1st 4s 1M1 2 100 1 7414
10 ..70 UJcIn EdisonCo 2 7.1

AfJDOur A On 7. u 99 4 7 4%
1st 44M 193' 1 10711 I 71%10 01 , l071o 2 71
2 00% 3 1071; Cbt Mil A Bt l>

Atch T A 8 He Blclu Urn Tr Ken 4%» 19*)
**n 4s 1B9» laai I 4 80%*. 88% |0 66 obl Mil A 34 H

1 B7..88% 7 ... gjlg CT 4%» 1B33
1 86% , 6-Ha 1 '«»4
7 *»% Bklu Vn Me* « 70%

Atch T A 3 He |at b mi 1 <0
CV 4S 1*41 J . .. 6.> Cbl Mil A 34 P
1 32% Bkln fn Ox A 4Hs MM

Atch T A 3t He en le 1B41 * 841 j
CV 4s 1940 2 07, 1.. 01%1 09% Buf ltwh A H 4 04%
13on% 41,, in;,7 1 r>4%

Atch T A »4 He 13
~

90.% Ohi Mil A 34 H
ad) 4s IBBI Hush Term Dig **'n 4* MB*
1 SI isl k IBM 1 7W*S0..... . 83% 1 94>7g 1 79%stamped I 90% Obi Mil A .34 H
# 84 2 907g fold 4s l*»

84fb T A » He cal «5as A El 2 7«l»(VAMrefA rfklBJT 14 7«l«H* W*3 2 9.1% 8. 79
2 02% a.... 0.11a 20 7»lg
a

"

uSk 9 *,VI*. t'htcsgn A \W
... ALII. . Canadian(lan K lO-tr 7s 1*3.1
"w^liST " 5r A M4! 1" IOC4

I IttVOs * 1081#
At I Coast Une * 10,*« Chicago * N W

1st 4a 191:* Canada North Ren 4a 1S47
1 87lg S0-yr 7s l»4fl stamped
1 *»V I *»«4

Ail Coast Llna 2 Illlj t'hkusn Rft
L ft N 4a IMS 4 11 tV |,t M I917

}. Di®. Canada Nortli I 831a
H21ft a. 1 a 4/1 «UJ11,

Ai&itoVni! ''

{ ilC Canl'acltVi 12 83
3 4.-, * WWStii-V -l *2'8
, 4;^ 0 *H7, 2 «2ik
Ai 4 '»7g ?, "!«, C%lc ft W Ind

3 <«7* 1*-»f 7Wi »<?»
"> 4.77a 16......7M) 1t lOBUI
4 4t, > i*la Ohl ft W InJ
1 4ftli *' I® con 4s IS.U

All K A No « I84* * 74W
1st As 1*46 8 '*'*> I MI4

7. o«l | CeotofilnorRia Chile Coppo
Atlantic liefim IO-yr»sl».*1 cv 7» »71
«5yi Ml I !»9U 1 10214
g.. ..ioi 3 .on 2 10.0

Atlas Powder Cent ofOanrgls ft 102-14
cv IVys 1914 con Us 194.1 0. .Ill:;
5 100-04 >7 °»l« 27. 1021*
5 lOO-ai Vmt leather 2 102"<e

I'altlmors V 0 1st is 1921 1HWl
CV 4l«s 1911 « 0714 0 C C ft Mt I.

4 silj Cent New Kim ref 6s 9er A M
1M-'H is 19414 lt»0

2 *114 2 00 I'OGftll L
Ualtlmors ft U Central 1'acllo t alto is imt

1st 4a 101* ref 4s 194# 4SHlj
7 41 11 8.112 2 87

EW TORK HERALD,

CK EXCHANGE
[AY 16. 191'2.

1922. jjj'i 1920»
$ 15,927,000 $9,521,000 $80,776,000

(08,'JOU 1.137,167,090
JKRTV BONDS.

Net
Open. llish. Low. Last. Ch'KO.
99.26 99.28 99.20 99.24 +.04
99.04 99.04 99.04 99.04 ..06
941.70 99.70 99.70 99.70 +.10

>
>32-47). 99.70 2.'.SO 9.0.70 99.80 +.04
»?tf 99.60 99.60 99.00 99.60 .\l0
927-42) 99.50 99.58 99.48 99.58 ..HO
ti 99.36 99.38 99.34 99.38 ..12

99.86 99.93 99.84 99.92 +.02
99.70 99.90 99.72 99.72 +.00

>27-42) ..

-3»4... 99.90 99.92 99.86 99.86 ..02
99.72 99.76 99.70 99.71 .06

:3-23>.. 100.56 100.64 100.56 100.62 +.02
100.4.0 100.44 100.40 100.44 +.01

2-23).. 100.02 100.02 100.02 100.02 +.02

:v;n.
uenniark Mun 4 rti 1 j'orto Alegrj

t er \ 18tf 1 o«lg g* 1001
12 lioia 4 .90 3 102+

grni'Cb »* 104J 21 9".+ Sail 1'auloStiiU!
28 1041s 23 0.VI4' »s 1034

>0»U 1 037Sj i lOUj
18 I0»l8 1 9384, 9 1(M

Italy tb* 1WV 3 95's' 3 103'h
*0 OS San Paulo UWy

2 OOUi 1 9.-^4 la )tu
2 06%J i 99 16 KVI

Japan UUH* Ml 963t l ,k17 .102:14
1 00 2.. *7.. 963* "2 10339

Japaii2d4al9.il; 1 00 eiro 7« 194;
7 TWs Norway 8a iriV 2 04U1 763,1 1 11114! 8 941a
2 763s; j IllU! 1 94-U
2 70.14 8 Ill 4 041kLyon* (m 1034: tjueenaland 0 04I487 , fa 7* 1911 1 0-1
4 8714; 1 110V4 3 941H
1 87 4 no 1 9411

<4s-w|4 «!,, 5:::::!8v
?.,! O IWI3 20

' >1 7. 1031M 8w'a« (a 19«J
2 8i. 'a r, ,0a 10 ii7ia
11.. soaa1 l0a, 1 ins*Mexico ta 1954 J 7 1171a10..S3O..3O I'niledKingdm10 Cifila K'° do Janeiro, fi,. ibj?

5 r°V / " ^-iSn 2 losig6 J®1'!. * 15..108 9-10
480:14 Li. l.'iiJtcUKIiiRilm10 07 1 103*; rv (Ha »" »

1 CO* 2 IMJa 24 ... . 1081a
27 -ti7 i? « 108*
large s 10,334 United KingUm*' 02 It'o Or Janeiro C!-4ia 1937
5 lots Sa 1947 1 I02'a
21a. ..021a certificate. 1 .1021a

Mtj.cii'u 4s. 1954 '2 10313 38, IOJI4
21 551a! 1 10338 A 1021s
3. 55U 3 1031a 2.. -a 1031.11

25 5Ala 1 ..a".. 103 9 1..7. .1021?1
1 55.9 3 1031a 11 IO2I4
2 551a 1 IOJU4 1 10121(4

Netherlands 2 10339 2 102I4
da 1972 r> 1031a 4 102>h
ece uu I * iw»U] 2 102U ]

10» l°:l 3 1091a
10 s7 9."»» '» ,oa,i Uruguayto 1W6
16 96 1 103»2 I 1081.1
2 961 s 1.Ji7..10a 2 108
0..H7..96 - »7 -109^8 0 IOVH
1 s6. 9.-,34! jlio Grande Uo! 6 losij
3 90 Sul to 1944 Zurich Ms 1951
V 9 ">'8 4 1023g 1 1137 116 1 I lOliU'
I...*7. .96 2 1021a

:stic.
i»ii« Copper trie cv 4a A i.i| Illinois -Heel<te 193J 1 48% deb 4Hs 19101" O034 Krto cv to 1> U 1 01U2 90% 1 49I2 2 91%8 903t Brie Reu to I'AW 13 9Ha J2 VI 10 53 Indian* Istoul1 Vols 9 s3lai % 19521 91 h.rle-1'eou clt certificate*3 9014 4.-, 1941 17 001a4 91 1 HS'h Interb Bap T
10 9034 KUW Kubbei lat * rf to M
3 01 1st nift to 11141 60 72
22 OOlH t 1061a 1 72Ui 01 Kla fc Coast By 3 721*419' 907* 1st 4}»< 19*0 1 72V9014 1 SOla 50 72UClove Short L 3 ,,..100 5 731*44.1-* t#w 6 10614 4 72143. 9.".la traiicivcoSuiiar 26 721aCo) A Southern 7tjs 1942 2 7311est 4Hs 1915 when isaued 2 721s1 87% in 1001*, 4 728*4I 87% ;i WW3 31 721 4Colorado 4t So rramericanl n 16 -721*1st 4s 1929 7Ks 11*42 2472
5 9214 2 99.V 6 2 I'mCol Clas SV. Klc 1 mil ; 10 7")tot to 1927 1.. . 99% 2 71%6 9.1U 3 <4913 2 711a3 811* 3. 9911 * 71 1
nlampml j| WUJ._, 0. .'7nit
3 0412 1 ^ n(l fit®
1. #434 oai h it lload 2 7l3iC'omp-Tab- K« s. 1943 l( '71*to.,94t 4 80 20...i.'713,2 an) Klec Co 21 72

..
J

.... Villi4 fa H>5! 5 7214Conwilldatlon 12 tOO 372Coal to l#5J 2 37 -,a.0 Qdyr T <» K 1 79
1 88 («1931 32 ! . .71 :u

%
* m > »w ^ r,£.......HSig 1 *7. IOS-k r. :i.i4COD OA* N V 1 103 .. 79

V?*C*ft?RU J »°3U lutTrtor.. wa'?,1* 1M1
' J I. I IU31h 00 11* )" -r>!.... 1 <727o 2 ,,,
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INVESTMENT NOTES.

\ew \ orU Central lt«.

Investors unable to take advantage
or Uin opportunity of the original ottering.early thin year, Qf tile Xtw York
Central Hail road's refunding and ini
provement mortgage 5 per cent, gold
bonds aeries C, due in Uttltt, can pur-
chase them on the New York Stock Kx-
change to-day for ahout a point higher.
Thus they yield to their malurity more
than 5.20 per cent. The issue of Ido.OOO.QuOof the bonds was oversubscribed
quickly at their original offering price
because the statement of tiie coiupany's
financial condition was much better
than generally believed. It showed
that since January 1, 1915. the couipany
has udded to surplus approximately
WiO.OOO.OCO from its current income after
payment of dividends on its stork.
It has additional resources in uudis-
tributed earnings of subsidiary proper-
ties amounting to more than $14.QUO.OOO
its investments, other than owned road
and equipment, amount to approximately
&r70.0oO.QCQ. about HO per cent, of which

way properties forming an integral part
Of the New York Central System. Incomereceived by the company from
tlio.se investments in the last seven
years averaged -l.tJT per cent, a year.
The refunding atul improvement mortgagebonds are secured by a direct,
mortgage on all railroads owned by
the Central, the main line of which,
extending from New York city to
Chicago, is one of the trunk lines of
heaviest traffic in the United States.
These bonds are redeemable as a w hole
but not in part at Mo and accrued interest011 but not before October 1,
ISol. They are legal investment for
savings banks In mat^y States, includingNew York. /

ItendiiKtoii Ariun Ua.
A fixed annual income of more than

6 jier cent, from a well secured obligationof one of America's largest indistrnetcorporations can be found in
the first mortgage fi per cent, sinking
fund series A, gold bonds, due in WW7,
of the Remington Arms Company, Inc.
The company's output of firearms and
ammunition constitutes alifmt a third of
the country's total production and- its
output of pocket cutlery is the largest
in the United States, and probably in
t.ho world. The company's business ex-
tends back, through predecessor com-
panics, longer than M> years. Its total
net asscsts, after deducting all liabili-
ties other than funded debt, are ap-
proximately three and a Quarter times
these bonds, of which'there :«r<' $S,.7>VMjG.
The company's net current assets alone
are more than $14,OtiO.OQO. Its current as-
sets, including $il,SP(.X47 cash, are $|5.-
S97.4S7. or more than eleven times its
current liabilities' of f].4#MC0. These
bonds are secured by a first mortgage
on all realty, plants and equipment and
securities of its subsidiary companies.
Property covered by the mortgage is
valued at more than (13.00Q.0C0 after
libera! allowances for depreciation. The
company's average annual net earnings
foj; the last eight years were more than
four and a half times the anual interest
requirements on its funded debt. These
bonds can tic purchased to yield about
<;v. per cent, to their maturity.

City of SoImmoiim Om.

The fifteen year externa,! reconstrgc-
tipji secured gold t; per cent, bonds of
tlie city of Soi.ssou.s, due in 193«i, arc.
unque among French municipal bonds
traded in here because in reality they
arc obligations of the French Government.which has given binding guaranteesof their payment. They are dealt
in in the curb, and their current
quotations yield about 7.00 per cent, to
tlieir maturity. They arc not callable
before maturity. The proceeds of this
issue, which is for $0,000,000 and the m

only external loan of the city, arc lining
lined for reconstruction of fixed, prop-

.

erty destroyed during the war. Them
liave been allocated and pledged for the
service and payment of the loan obligationsof tho French Government, maturingannually for fifteen years as
follows: five annuities, each anioiydiug
U> S.10COW frawe.t, the first to be payableon November 14, 1927: five annuities.each amounting to S.l-W.noO francs,
the first to be payable on November
It. 19.17, and five annuities, each a mount!ugto 7.772,-Wo francs, the first to be
payable on November 1i, 19,12. In additionto these French Government annuitiesthe French Finance Minister
has given his formal written guaranty
that if. because of depreciation of ex-T
change, the annual payment shall oc
insufficient to produce the dollars
necessary for payment of 'he prin-sial
and the Interest of the bonds in Cull
t>\ the city the French Treasury will ~

provide the sums needed. After pay-
ment of current interest requirements .

on this issue the balance available from ^
each annual payment by the French
Government shall be used for the pur-
chase of these bonds in the open E
market without limit as to price or for w

the purchase of Canadian securities. n

1'nrlflc Gun and Klectrlc. tl

Long term bonds that cannot be re-
r'

deemed beforo tlieir maturity are par-
tioularly interesting to investors In view
of the indications of a period of easy
money likely to be spread over many
years. A non-callable public utility r
bond that c in be bought to yield a high p
return Ls the Pacific Gas and Electric
Company's first and refunding morl-
gage series B (is. due in 1111. Tho issue,
amounting to $10,000,000. was sold by
the company late in 1921 to provide
funds to he used principally for the w
active development of the Pitt River t<
water power and trt" reimburse the treas- 1
ury for construction expenditures here|tofore made. The company's operations
extend into tliirty-three counties In centralCalifornia and it serves the cities* "

of San Francisco, Oakland. Sacramento.
San Jose and others. The series B bonds
are secured Jointly with $ 10.o0o.000 of
series A bonds by a mortgage executed
Jointly by the company and the Mount
Shasta Power Corporation and covers |]
the latter's properties by a direct first
mortgage and those of the former by a

general mortgage. The series A bonds J
arc callable at 110 on or before Decern- t
be i- 1. 1910.

American Tel. and Tel.
The American Telephone and Tele- I

graph Compuny's collateral trust 5 pel
Cent, bonds, due in 194B. arc selling on gthe New York Stock exchange for prices n
to yield about u.20 per cent, to their
maturity. These bonds rank among the J,
very beat of th« collateral secured issues r
and have sold several points, higher In c
tho k>i r.,. Ti i t
.... I "' ) HO OOVUIOU

by drpofit of stock of affiliated com- y
panics having a par value of 13a per f
cent, of bond* Issued. The collateral. 11
thus depofltcd comprises shares of the {following: New Dn gland Teleiihouc ami |
Telegraph Company, the New York Tele- ii
t>honr Company, the Kouthern Hell Tele-
phone utnl Telegraph Company, the Ha- Jelflo Telephone and Telegraph Company
and the Northwestern Bell Telephone
Company. The American company let
the financial and administrative center
of the Hell system and owns a system '

of long distance lines connecting the ?
territories of the associated companies.
LocaI service is furnished by Its asan- P
dated companies, all of which operate *'
in definite territories. These bonds In
coupon form ate obtainable In dennm- N
(nations as low as $180 ami in registered
form from M.ono up. Their Interest is
payable on .Tune and December t. A
sinking fund of I per cant, annually is '

applied to the purchase or tall of the ,bonds up to 105. To date 13,337.00(1 of
ithr bonds have been retired by the sink- oi
ing fund.
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Galena Signal
Oil Company
Convertible debenture

7s, 1930

carl'h.pforzheimer a cq
Dealer* iu stauilurd OH Snarltln

to Broad St. I'lioaes HW I UM Broad

Interborough Rapid
Transit Co.

10 Year 7s <W. I.), Stock

\

Win. C. Orton & Co.
54 Wall St., N.Y. Tel. Hanover 969J-3697

GUARANTEED
Railroad Stocks

Explanatory Booklet . "What
they are and why they are an

ideal aafe investment".
upon request.

Joseph Walker* Sons
founded 185a

Members Netc York Stock Exchange
G1 Broadway Ne-.v York

Second Avenue 6f 0
Kecchers Ortlttcates

Augusta Southern
1st 5s. iim

Chi. T. H. & Southeast
Inc. 5s. 1900

Ft. Dodge, Des M. & So.
.U. 1038

Canadian North. & West.
I Sl 4',*. IOKI

((Sinn Proc. of Alitorla

Wolff&Stanley
Tel. Rector 2920 72 Trinity PI.

1 11 JiULLL!

11

Allied Packers
1st Mortgage 8s, 1939

Bought.Sold.Quoted

E. L WITTMEYER & CO.
Mcmltrs Nctt York. Curb Mark:'

42 Broadway New York

Pliotw BuaJ 101

0*BUY PART OF KATY" ROAD.

Xmv ORLEANS,, Way IS..William
aiinborn. ownti of tin: I .'>uiaiaha Kailayami Navigation Company. an-
oun*-fil to-day that h" had concluded
rianginitnts to purchase a branch <>t
lie Mi.*Mourl. Kn nsas and Texas Halloed,extending about 330 miles fr tn

lcKinney, Texas, to Shreveport. La.
'his was described here as the largest
ail road deal in the South in twenty-five
cars.
Til*' purchas*' pine was s.i;*| to be

:o«e in $30.000,000. The Texas Kail
adCommission has approved the sale.

FOREIGN MARKETS.
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J. s. CERTIFICATES AND NOTES

Month. Mnn Approx.
IK-".' V r. r... Aaketl. Hid Yield
.tun. t\ 100 1 :u 100.3-32 1001-32 i.m
.luin ft. :t 32 100:110 i<m a 2 «a

ugino « i<*> 1'. Hk) a :. "i «

s-.pt i', inn-,-i« i<«> 13 32 100 in 3.1a
Kept >'i 100 9-111 ion 21 91! 100 9- Id .11.-.
k't .".'4 100 100 1 to inn no
he. 4', 100 1 2 100 10 .12 100 1 3 7) 4

Ma*'.. 4'A 100 12 100 10 32 10O 1-2 1.50
lay 4\ 100.58 ino 04 100.56 4.10
l#M.
lunc 5-\ KM 106 18 102 IS 10 4.17
Sept 5',* 102 7 8 10.3 1 16 102 7 8 4 Id
1925.
Mar.. H, 101 5 16 101 7 16 101 1 4 4 21
1020.
Mar i\ 101 13-16 toi 15-16 101 3 4 4.20 c
Acceptable I11 payment of Keileral taxes

u the datea of maturity.

CHrORT8 I tttIM >KW lOlth
Kxporta from New York eylerdfv Wheat, T
25.8181 bimheta oata, IM.IU bualiela; bar- I
y, 181,258 bualiela. ba. ona, 461,000 pounda.
earln. 26.t**t pounda. enrnmeal. 1.100
tcka; corn, 08..813 buah.'Is. r>a. 08.544 liuab

ftoin 11.250 » k*. laid. ,33(1.130 pound*;
ease, I'.'O.iHMi iwiuii.ta. Iutii butting oil, 124,
4<^Mallona, ol! cake, 585.000 pntinda.

ând Bond
stment firms whose advertisements appi
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New York City
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Bertron, Griscom
& Co., Inc.
Investment
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First Mortgage
To Net

A legal investmei
Secure

NEW A?ARTM
CRESTON AVENUE A V
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United Gas & Electric 6s, 1945
United Light & Ry. 6s, 1926
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